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QUICKLY. 1 V1 1 ‘Rising use ofdebt MFsaptscars Economic activity remains to channel funds
all govt tax cutplans

oo resilient, inflation to ease: RBI posesspillover risk’

   
 

  

 

 

 

EXPERTS? TAKE.India may be amongthe few economiesleft standingafter the global hurricane has passed Sarath. yang
— persistence of headline CPI India’s prospects as one of
Our Bureau STRONG SIGNALS Inflation above the tolerance the fastest growing econom- ‘The trend of debt mutual

London: UK Treasury chief Mumba : | band (of 6 per cent) for iesin the World, enjoying a funds gaining prominencein
Jeremy Hunt on Monday eenea three consecutive quarters negative inflation differen- financial intermediation (a
reversed most of an economic Broader economicactivity in index sees growtk (up to September)will trig- tial with the rest of the process that channels funds
package announced by the India hasremainedresilient aa ger mandated accountability world. between third parties with a
governmentjust weeks 2g0, and is poised to expand fur- © Several highrequency processes, monetary policy “This happy outcome will surplus and those witha lack
including a planned cut to ther even asthefight against indicators remain remainsfocussed on realign-re-enthuse foreign in- _of funds) poses the possibil- RISK FACTOR. A period of
income tax. Ina bidto soothe inflation will be dogged and buoyant inginflation with the target. vestors, stabilise “markets ity of a spillover risk in the dwindling returns can lead to

bulentfrancal markets, prolonged, according to an withdrawal of ‘This may involve two  andsecuretfinancial stability financial system emanating outflows from debt MFs
Huntssihe was scrapping article in the Reserve Bank SeacahWee rinneeenl ies 7 milestones — first, bringing on an enduring basis,” they from these non-banking
“almost al” the tax cuts of India’s Tatest- monthly ied revel RasevaU ape consteneonfoeciars it within the tolerance band said, intermediaries.
announced last month and bulletin * and, second, lowering to Accordingto the RBI Bul- majority of MP assets
signalledpublic spending cuts “Domestic demand is ac- __® Pick-up in bank credit growth was led by the term around its mid-point. ISINDIADECOUPLING? _etin released on Monday, (nearly 88 per cent), includ-
are on the way. Huntsaid a celerating, with auto sales loans category ‘According to the RBI off- “Time will tell. For now, period of dwindling returns ing substantial money mar-
planned percentage point having rebounded, real es- © In contrast to synchronised tighteningof monetary cials, “This’ trajectory will reasonably strong macro- can lead to outflows ket fund assets. Institutional
cut tothe basi rate of tate sales on therise in spite policy woridwide, the RBI delivered a ‘perfect 50° likely be gradual in view of fundamentals by compar- from debt MFeven in the investors hold relatively s-
income tax that had been due of a pick-up in borrowing ‘on September 30, ‘the repeated shocks to ator comparison are being presence of various market mall share of 12 per cent MF
iota vifect newt year wont. costs "andthe contact in can pear at eae ee which inflation has been tested by the twin wham-  fundamentals.Some ofthese assets which are mostly inSeeee ee MeN, © UpEemovenenhasBeendey SMBS yee enesorcecee ee, wheos
cap on energy prices designed experiencing a bounce logical and geopolitical interest rates and an inexor- _orsalsoplayarole indeterm- national experience suggests

help households pay their back,”per the article “State causes, butthe easing of in- ably strengthening US dol- ining lows and returns. that countries with more -de
bils. twill nowbe reviewed in| of the Economy”, put to fiation will inject confidence lar,”opined theofficials. velopedcapital markets tend
April rather thanlasting two gether by 28 RBIofficials, in- and emerging peers. Selling among the few emerging into both consumers and ‘They noted thatthis isin- BEHAVIOURALPATTERN to have more-developed
years. rn cluding Deputy Governor by foreign portfolio in’ economiesthat wouldbeleft businesses, recharge animal flicting collateral damage The RBI saidit is important fund Industries.

MD Patra. vestors is being more than standing after the global spirits and investment,and imported inflation and ru- to understand the behavi
matched by domestic insti- hurricane has passed,” improve the international pee depreciation. ural pattern of investors in SHIFT IN PREFERENCE

BANK CREDITRISING tutional investors’ buying,” opined the authors. competitiveness of India’s “Financial market not- debt’ MES, and linkages However, households prefer
DGCAissues directives to The authors observed that they said. exports.” withstanding and despite betweenflowsandreturns. banking products over regu-
SpiceJetonQ4odengines bank credit is increasing by ‘The RBI officials under- INFLATION TO EASE, ‘They emphasised that the periodic revisions of fore- The empirical exercise lated funds in countries

double digits and the sus- scored that corporate and Headline inflation is set to fight againstinflation will be casts by various agencies in suggests that past returns where banks have historic-
tained surge in GST collec- bank balance sheetshave be- ease from its September dogged andprolonged, given India and abroad, the con- contain information about ally played a significant role
tionsis signalling the grow- come fortified through the high, albeit stubbornly, on the long and variable lags sensus seems to be that real current flows in debt MFs inthefinancial ecosystem,

 

ing formalisation of the period of the pandemic, the ‘back of easing mo- with which monetary policy GDP growth in India will butnotvice-versa,it said. While equity assets form a
economy. providing further strength mentum and favourable base operates and fraught with clock 7 percent orclosetoit ‘The flows into the debt majorshare of MPassets, de-

“Indian equities are out- to the economy. “There is a effects, the authors said. uncertainties. “Yet, if we in. 2022-23," the authors MPs exhibit seasonality, wit- veloped economieslike US
performing both advanced viewtthatIndia slikely tobe They noted that while the succeed, we will entrench said nessing redemption by cor- are witnessing increased

commerae, |p fi fallsto8.7 month Se anesou
ccruescr"* |Forex reserves cover of imports fallsto8.7 months cesEGS?

 

 

 

   Gehstepped spceletneeds SR serves have beendepleted by months at end-September of Official Foreign Exchange US dollar, the authors said. ing €8.S-lakh crore tothe as liquid funds to. overnight
toadhereto inorderto keep Ow8 $7444 billion; however, most 2021, per RBI’s ‘Half Yearly Reserves), 22 reserves have Ascompared to major Emer set. under __manage- _funds. ‘his shift is primarily
ts Bombarider Qe00 fleet in Of the depletion was on ac- Report on Management of declined by around $884 bil- ging Market. Economies ment (AUM) of 12.5 lakh a resultof the SEBI’s intro
operation. Spicedetcurrently countofvaluationlossdueto Foreign Exchange Reserves: lion during the first half of (EME), however, the rupee crore of debt MPs,typically duction of a graded exit
has 14 operational Q400s, India's foreign exchange re- the appreciation of the US October 2021-March2022’. 2022. continues to show a modest investing in funds of shorter load oninvestors, whoexit
Wwhichinclude 28-odd 1508 servesat $532.9 illion ason dollar against major curren-__ ‘Globally foreign currency depreciation against the US duration. High-net worthin. the liquidfundwithin seven
Pratt & Whitney engines. October 7, 2022 were equi- cies,” perthearticle “State of reserves are falling at ae FALL OF THE RUPEE dollar,theyadded.\Inrealef- dividuals are the second daysoftheirinvestment.
instructionsinclude sending valent to 8.7 months of im- the Economy”. cord pace as central banks Inthe foreign exchange mar- fective terms, the rupee ap- largest classof investors, ac Further, SEBI’s initiative
engine oilsamplesto Pratt & ports projectedfor 2022-23, Atend of December 2021, across the globeintervene to ket, therupeedepreciated by _preciated by one percent m- counting for %3.2:lakh crore toallow MFsto offerinstant
Whitney once inevery 15 days accordingto Reserve Bankof foreign exchange reserves supporttheir currencie,RBI 8 per cent vis-i-vis the US o-m_ in September 2022, of AUM, favouring funds of access facility in overnight
toascertainthe presence of India’s latest monthly bul- cover ofimports (on balance officials said in the article, dollar(m-o-m) inSeptember mainly due to its appreci- relativelylongerduration, _schemes has increased the
metal and carbon seal letin, ‘of payments basis) declined According to the IMPs GO- 2022 on the back of FPI ation in nominal effective In contrast, retail in- attractiveness of overnight
particles, cumeueas “Sofar, in 2022-23, the re- to 13.1 months from 14,6 FER (Currency Composition equity outflows and strong —_terms,the article said. vestors in the US hold vast funds. 

Not even 1% ofillegal global moneygets Revised normsforARCstofortify sector: Crisil
recovered, admits Interpol Secretary-General ae for asset acquisition and nefit from two crucial percent ofthe total SRs is-

more robust balance sheets, changes: one, lower funding sued, whicheveris higher,in
_ Mumba accordingtoCrisil Ratings. requirement’ for acquisi- each’ asset class under each
Our Bureas trend, Stock revealed that However, the guidelines tions,and,two,an option to scheme on an ongoing basis,
New Dehi the most significant is the |Therevised guidelinesforas- also require ARCs to in- participate asa resolution until the SRs are redeemed,

increasing influence of or- set reconstruction compan- crease net-owned funds to applicant under the Insolv- per the revised guidelines.  

 

Noteven one per eentofil ganised crime groups, both ies(ARCs) announced bythe £300 crore from %100 crore ency and Bankruptey Code, _Barlier, ARCshad to invest
legal global moneygets re in the physical world with Reserve Bank of India last in a phased manner bythe  Crisil said in a note. Invest’ about 15 per cent of SRsis
covered by enforcement associated increased viol. Tuesday would structurally end of March 2026, which ments by ARCs in security sued ineachclass under each
agencies, concerned. Inter ence and the virtual world fortify the sector through could be challenging for receipts (SRs) are envisaged scheme even if other in
pol Secretary-General Jur with cybercrime, causing a improved governance some of the smaller ones, ataminimum of 15 percent vestors (other than the
gen Stock said on the eve of massive economic and so- norms, better disclosures, opined the agency. The busi’ of the investment of the selling lenders) were
the four-day90th Interpol PLAIN SPEAKING.Jurgen Stock, Secretary-General, interpol cial impact on govern- lower funding requirement ness profiles ofARCs willbe- transferor in the SRs, or 2.5 present.
General Assembly starting and Praveen Sinha, Special Director, CBI, addressinga press ments, businesses and indi
in Delhi on Tuesday. The conferencein New Delhirn ‘viduals worldwide.
global cost of cybercrime Hospitals and businesses
alone is expected to reach are held hostage by ransom-
$10.5 trilion by 2025, Stock global illicit financial flows cern. to everyone,”Stock ware, and people’life sav-
said are intercepted and re- told reporters here, The ings get stolen in romance

“Organised crime net. covered - or rather, nearly CBI Special Director scams, he narrated ashe —— pvtomation —
works are making billions of 99 per cent ofstolen assets Praveen Sinha was also at calledfor returning to the
dollars, and the fact that remain in criminal hands - the press conference. basics of policing, which is CRAFTSMAN AUTOMATION LIMITED
less than one per cent of should be of greater con- Talking of the global to follow the money. ‘cuts osoosrzvoe6rLc0ei8'8

Regd. office: “Senthel Towers” IV" Floor, 1078, Avanashi Road, Coimbatore 641 018, Tamilnadu,
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As leaders, womenstill haveglassceilings tobreak 1 Ravyooronded0"September202snt mans Resutls of cratsman Automation Lined forthe quarter ang
(Rs. in Lakhs except per share data)

 

 

 

 

 

 

 

 

 

     
 

 

   

 

 

 

 

 

 

          

itions i i i ' Sr ‘Guarter Ended Wal Year Ended [Year Ended34.86% of womenholdpositions in companies against men whohold 65.14%: Report hg Pariculers S0'Sop 2022] 30-Jun-2122] 30Sap 207| 30 Sop-202750-Sop 207 [51-Mar-2022]
iy” Unaudited Unaudited Unaudited Unaulted Unaudited Audited

ae eenSe reportuated. About9 por Tal Rovonua fom Operations Trsae| —o7ee6 sr.tor| 145.920] 100820| —2.21,702
cent between 2017 and cent ofthe 2022 BCWI 100 Net Profit (Lows)ese rrartter eanpsiens ica" fen companies provide eforer) goo _erao| 754] see nan 25.179

around the need forgender ‘The findings cover the fully paid paternity leave-a lt Prft (Los) before Taxbales and inctaclstocoMlmeeny 100 bestseenlen (or eaneasn Tecoed gee (ator Exceptional toms) eso _arao| ross] sasas snstt| 25.175
‘men still have glassceilings women in India, of which maintained over the last "Net Profit (Loss) | ;
to break before they make 33 per cent are Indian com- Spas (atorTax & Exceptional toms) e240 sas] 4.905] sng12| roa 16.200
theirwayuptothe top posi- panies while the rest were ‘The 2022 MIGI found “oal Comprehensive Income (Gomprsing
ean eatenalteiora Sarna that in975percent ofeom- Prof (Lossfr the pt(artx) ana vsra| ree] seas
that is what the latest re- “While it gives a great Saundarya Rajesh, Founder- panies on the index, man- ner Comprehensive Income (afte tx) 8
porthy diversity, equityand deal of happiness tosee the President, Avtar Group agers are held accountable Share Captal 4,086 [1.086 [7.088
Inclusion (DEI) consulting overall percentage of wo- fordiversity, equity, and in- | Rosorves(oxstuding Revaluation Resorves)
advocate Avtar Group _menpparticipationgoingup, ing 300 questions across clusion duringthe perform- 28shown inthe Audited Balance Shoo 1.06.876
suggests. thetrendofwomeninlead- seven key areas. ance review process (up ‘Eamings Per Share Basic & Dikted

‘Accordingtotheseventh —ershipisnotatrend that we from 95 per centin 2020). (Face Value of Rs 5- each) (Not Arnuases)
edition of Avtar & canfeelhappy about. KEYFINDINGS ‘The report noted that all Basic Re zesr| 2681 2385) sass] aoe] rte
Seramount’s 100 Best “Unless you have cul- Among other key findings, _companiesonthe Indexen- Dikted Rs zost| 26a] 2305] suse 2508] 77.19
Companies for Women tural change happening by the BCWIreportnotedthat sured that all their policy
India (BCW1) report, while way of having women at 3486 per cent of women documents use unbiased, 2, Extract from the Unaudited Standalone Financial Results of Craftsman Automation Limited for the quarter and
the representation of wo powerful orinfluencing po- hold positions in the com- neutral language. halfyearended 30” September, 2022
men at entry levels contin- sitions, the lives of women panies, as per the gender _SubhaV Barry, President (Rain Lakhs axcopt par share dat)
ues to increase from 33 per at the bottom level is not distribution across levels, of Seramount, added, “The Sr ‘Quarter Ended HalYear Ended [Year Ended
cent in 2017 to 38 per cent going to improve,” Saun- as against men who hold Most Inclusive Companies no. Particulars 50-Sep-2072] 30-Jun-2022] 50-Sep-7024 30-Sep-2022|30-Sep-2071| 94-Mar-2022
in 2022, the female talent arya Rajesh, Founder. 65.14 percent. Index places emphasis on Unaudited Unaudited Unaudited Unaudited Unaudited Audited
pipeline continues to nar President, Avtar, told Onthe positive side, 75 identifying and developing 7 [Total Revenue fom Operations Taz e7s8o s6684| 144,710 1.00040 [270,865
rowasit goes upthe organ- _businessline. percentofthe top 100 best diversetalent,utilising best 2 Profit tors tax aaa} aai2{ reas] tea00 T1100 2a500

“a sidingsof'teinchof progamforreturning, Bolingmanagers cco 3 [Fro teri Soot sess] aser[ ere [raze ress
MANAGERIAL ROLES the seventh edition of the  womenjsecond-career wo- able fortheir DEI results, 4 Total Comprehensive income 5203 SAaT 5438 1,800 rato 6,560
Inmanagerialroles,women CWI report and the menas against 30 percent and more, It is through 3 The above sanexact ofthe dealformat of Quarry and Hal Yeary Financial Results fed with the Stock Exchanges on 17° October,
representation in 2022 fourth edition of the Avtar in2016,whenthestudywas measureslikethesethat en- 2022 under Regulation3ofte SEB!(Listing oblgatons and Disciosure Requirements) Regulaions, 2015, The fl ormatf the Quarery
eeSEDGESERAMMR A caOTT TSTTNCVETTESTPESTPEE anc Hal Yeaty Financial Reauts ar avaiable onthe company website, war cratsmanaifomatoncom and ontha websitesofthe Stock
ther dipped to 18 per cent ive Companies Index morecompanieshavecome are built. We at Seramount Exchangoieio. wasn ada comandwen nsoleda com
at the senior managerial  (MICI). The studycovered forward to embrace the re- are proud to honour these For CRAFTSMAN AUTOMATION LIMITED
leveland 17 percent at the 351 companies spanning turnship programmesasan forward-thinking Dato 17° Octobor,2022 Srinivasan Ravi
corporate executive level. different sectors, answer- effective means to improve organisations.” Place Coimbatore: Chairman and Managing Director  omK  
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363 B° pXô ®Uô ]  e Lû[ 
Yô e Ï ¡ \ Õ WôÔ Y m: 

J l T k R l × s° ùY° ÂÓ
 ×Õ § p#, A d.17:  G pûX TÏ § L ° p 
TôÕ Lô lûT TX l T Ó j Õ m Yû L « Û m, 
ùTôÚ s L û [ j úRû Y Vô]  CP e L 
Þ dÏ GÓ j Õ f ù N p Û m Yû L « Û m 363 
B° pXô ®Uô ]  e L û [ d ùLô s Ø R p 
ùN n Y R t Lô]  J l T k R l × s °ûV C k §V 
WôÔ Y m ùY° « h Ó s [Õ. 

AY N W LôX ùLô s Ø R p Sû P Ø û \  « u 
¸ r, A§L EV W j § p T\  d Ï m 163 B° pXô 
®Uô ]  e L Þ m, Rô r Yô]  EV W j § p T\  d 
Ï m 200 B° pXô ®Uô ]  e L Þ m ùLô s 
Ø R p ùN n V l TP E s [] . CûY 10 ¡.Á 
Ñ t ß Y h Pô W j § p ùTôÚ s L û [ f ÑU kÕ 
ùN uß ®¨ ú Vô ¡ d Ï m T¦ « p DÓ T Ó j 
R l T Ó m G]  A§ Lô ¬ L s ùR¬ ® j R ]  o. 

C k § Vô ® p 41 úLô¥ úT o 
H r û U « #Ú kÕ ®Ó T h P ]  o

 ̈  ë Vô o d, A d. 17: C k § Vô ® p LP kR 
2005}06 ØR p 2019}21 Yû W « Xô]  
LôX L h P j § p ÑUô o 41.5 úLô¥ úT o 
H r û U ̈  û X « p CÚ kÕ ®Ó T h Ó s 
[ RôL I.Sô. A± d û L « p ùR¬ ® d L l 
T h Ó s [Õ. 

T u ØL H rûU Ï± Â hûP I.Sô. 
Y[ o f £ j § hP m (ÙG u ¥©) B d v@ 
ú Tô oÓ T p L û X d L Z L j Õ P u 
Cû Q kÕ ùY° « h PÕ. SP l Tô i 
Ó d Lô]  A± dûL § e L s ¡ ZûU 
ùY° « P l T h PÕ. C k § Vô ® p 
LP kR 2005}06 ØR p 2019}21 Yû W « 
Xô]  LôX L h P j § p ÑUô o 41.5 úLô¥ 
úT o H rûU ¨û X « p CÚ kÕ ®Ó T h 
Ó s [ RôL A kR A± d û L « p Ï± l © 
P l T h Ó s [Õ. 

15 B i Ó L ° p C q Y [Ü A§L 
G i ¦ d û L « Xô]  ST o L s H rûU 
¨û X « p CÚ kÕ ®Ó T h Ó s [Õ YW 
Xô t ß f £\  l × ª dL Uô t \  m G]  I.Sô. 
Ï± l © h Ó s [Õ. 2005}06 ØR p 
2015}16 Yû W « Xô]  LôX L h P j § p 
ÑUô o 27.5 úLô¥ úTÚ m, 2015}16 
ØR p 2019}2021 Yû W « Xô]  LôX L h 
P j § p ÑUô o 14 úLô¥ úTÚ m H rûU 
¨û X « p CÚ kÕ ®Ó T h P ]  o.

2030}B m B i Ó d Ï s EX ¡ p 
E s[ HûZ U d L ° u G i ¦ d 
û L û V d Ïû \  k R T h N m Tô§ V [Ü 
Ïû \  dL úY i Ó m G u\  ¿¥ jR Y[ o f 
£ d Lô]  CX dûL G° § p G h¥ ®P 
Ø¥ Ù m G]  I.Sô. S m © dûL ùR¬ ® j 
Õ s [Õ. 

N o Y ú RN A[ ® p 111 SôÓ L ° p 
ÑUô o 120 úLô¥ úT o H rûU ¨û X 
« p E s [ RôL A± d û L « p Ï± l © 
P l T h Ó s [Õ. AY o L ° p ÑUô o 
59.3 úLô¥ úT o 18 YV Õ d Ï d Ïû \  
Yô]  £\ ô o L s G]  j ùR¬ ® d L l T h 
Ó s [Õ. 2020}B m B iÓ U d L s 
ù RôûL G i ¦ d û L « u A¥ l T û P 
« p C kR A± dûL RVô ¬ d L l T h Ó s 
[Õ. 

EX ¡ ú XúV C k § Vô ® p Rô u 
A§L G i ¦ d û L « Xô]  Hû Z L s 
(22.89 úLô¥) E s [ RôL A± d û L « p 
Ï± l © P l T h Ó s [Õ. AY o L ° p 
9.7 úLô¥ úT o £\ ô o L s G]  j ùR¬ 
® d L l T h Ó s [Õ. AR t L Ó jÕ ûSË 
¬ Vô ® p 9.67 úLô¥ Hû Z L s E s [ 
]  o. C k § Vô ® p ©Lô o, _ ô o d L i h, 
E j RW ©Wú R N m B¡V Uô¨ X e L ° p 
H rûU ¨û X « p E s[ U d L ° u G i 
¦ dûL úYL Uô L d Ïû \  kÕ YÚ Y RôL 
A± d û L « p Ï± l © P l T h Ó s [Õ. 

C k § Vô ® p Hû Z L ° u G i 
¦ dûL ùTÚ U [ ® p Ïû \  k Õ s [ 
ú Tô § Û m, R t ú Tô û RV N o Y ú RN ãZ 
Xô p C k § Vô ® p Hû Z L ° u G i 
¦ dûL A§ L ¬ dL Yô n l × s [ Rô L 
Ü m A± d û L « p Ï± l © P l T h Ó s 
[Õ. EQ Ü l ùTôÚ s L s, G¬ ù Tô 
Ú s L ° u ®û X ú V t \  m E s ° h P 
Y t û \  d L hÓ d Ï s ûY l T R t Lô]  SP 
Y ¥ d û L L s úU t ù Lô s [ l TP úY i 
Ó ù U ]  Ü m A± d û L « p Y# Ù ß j R l 
T h Ó s [Õ. 

Tô# V p Ï t \  f Nô hÓ:
ê jR IH G v A§ Lô¬  

T¦ « û P ¿ d L m
 ×Õ § p#, A d. 17: A k R Uô u} ̈  
ú Lô Tô o ¾® p ùT i û Q l Tô# 
V p Y u ù Lô ÓûU ùN nR Ï t \  f 
Nô h ¥ p ê jR IH G v A§ Lô¬ 
´ú R k R o SôWô V i T¦ « û P ¿ d 
L m ùN n V l T h Pô o.

CÕ ùRôP o TôL U j §V E s 
Õû\  Aû U f N L m ùY° « hP 
A± ® l © p, "JÝ d L jûR Áß m 
AW Ñ l T¦ Vô [ o L s G kR ¨û X 
« p T¦ Vô t ± ] ô Û m, AY o 
L s ÁÕ SP Y ¥ dûL GÓ dL AWÑ 
RV e LôÕ. CÕ ú Tô u\  ùT i L 
° u L i ¦ V j Õ dÏ G§ Wô]  Ï t 
\  f Nô h Ó L ° p LÓ m SP Y ¥ dûL 
GÓ l T § p G q ®R NU W N j Õ d Ï m 
CP ª pûX' G uß á\  l T h Ó s 
[Õ.

´ú R k R o SôWô V Qu A k R 
Uô u ¨ú Lô Tô ¬ p Rû XûU ùNV 
X Wô L l T¦ Vô t ± V ú TôÕ ùT i 
JÚ YûW Tô# V p Y u ù Lô ÓûU 
ùN n R Rô L d Ï t \  m Nô h P l T h 
PÕ. CÕ ùRôP o TôL A k R Uô u 
¨ú Lô Tô o LôY p Õû \  « ]  o ®Nô 
WûQ SP j§, E s Õû\  Aû U f 
N L j Õ dÏ Oô« t ß d ¡ ZûU 
A± dûL Aà l © ]  o. AR tÏ 
AÓ jR Sô° ú XúV A kR A§ Lô¬ 
ÁÕ Õû \  Ã § Vô]  JÝ eÏ SP Y 
¥ dûL GÓ d L l T h Ó s [Õ.

C k R l Tô# V p Ï t \  f Nô hÓ 
ùRôP o TôL A k R Uô u ¨ú Lô 
Tô o LôY p Õû \  « u £\  l× ®Nô 
W û Q d ÏÝ ® ]  o ´ú R k R o SôW 
V i ÁÕ Ï t\  YZ d Ï l T§Ü 
ùN nÕ ®Nô WûQ úU t ù Lô i 
Ó s [ ]  o.

I.Sô. A± d û L « p RL Y p
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