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30th October, 2023 

 

To 

 

The Manager - Listing,  The Manager - Listing, 

BSE Limited,  National Stock Exchange of India Limited, 

Rotunda Building, Exchange Plaza, 

Phiroze Jeejeebhoy Towers,  Bandra Kurla Complex,  

Dalal Street,  Bandra (East),  

Mumbai - 400 001 Mumbai - 400 051 

Scrip Code: 543276 Stock Code: CRAFTSMAN  

 

Dear Sir/Madam, 

 

Sub:  Outcome of Board Meeting held on 30th October, 2023 pursuant to Regulation 30 of 

the Securities and Exchange Board of India (Listing Obligations and Disclosure 

Requirements), Regulations, 2015; 

 

Pursuant to Regulation 30 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements), Regulations, 2015 (SEBI (LODR) Regulations, 2015), we wish to inform 

that the Board of Directors of the Company at its meeting held on Monday, the 30th October, 2023, 

which commenced at 11.20 A.M. and concluded at 1.00 P.M., inter-alia has approved the Unaudited 

Standalone and Consolidated Financial Results for the quarter and half year ended 30th September, 

2023 along with the Limited Review Report issued by the Statutory Auditors as per Regulation 33 of 

the SEBI (LODR) Regulations, 2015. 

 

Kindly take the same into your records. 

 

Thanking you. 

 

Yours faithfully,  

for CRAFTSMAN AUTOMATION LIMITED  

 

 

 

Shainshad Aduvanni  

Company Secretary & Compliance Officer 

 

Encl: As above 



Sl Particulars 
No. 

I Revenue 

1!1. Revenue from openlions 

b. Other income 

.Totallacomc (a+ b) 

2 Expea~e~ 

a. Cost of sales DOd services 

b. Changes in inventories 

c. Employee benefits e>pensc 

d Finmcccod 

e. Depreciation and 
amortiution c::xocr.sc: 
f. OthcT cxpcnscs 

Total upcasa: (a+ b +c+ d +c 
+fl 

3 
Prnfit ~fore share of profit of 
·oint ,·eoture and tu 

4 Slw~~~: or pmrlf of QWII \ tnlurc 

5 Profit before tu: 

6 Tax expense: 

11. Current tax 

b. Deferred tax 

7 Profit for the period 

Profit attributable to 

Owllen 

Non-controlling Interest 

8 Earning11 per equity share (in f) 

.a, Basic (Not mmualiscd) 

b. Diluted (Not annualised) 

9 Other Comprrbmsin income 

i) Items tlr111 will JIOI be r«<assij.U 
to projit or Inn 

- Rc-measurement gains/Oosses:) 
on defmed benefit lans 
- Equity instruments through OCl 

-Share ofOCI of joint venture 
accounted for using equity 
method 
- Income ta."< relating to items that 
will not be reclassified to profit or 
loss 

ii) Items that ·wiD ht! reclrusijit!ll 
subsrquenll~, to oro/it or ion 

- TlliiiSiation rcsen•e 

- Efl'ecli\'C portion of gains or loss 
on hedging instruments in a cash 
flow hedge 
- Income tax relating to items lhat 
will be reclassified to profit or 
loss 

10 Other comprehensive income for 
the period, net of tax 

CRAFTSMAN AUTOMATION LIMITED 

CIN: LZ8991TZ1986PLC001816 
Regd. office: 123/.$~ Sangothipalayam Road, Arasur Post, Coimbatore- 641 407~ Tunilaadu, India 

Website: ,.,.,.·,craftsmanautomatioa.com I Email: iavestor.!'crafumaaautomatioa.com 

U•Lakbs 

STATEMENT OF CONSOLIDATED FINANCIAL RESULTS FOR TirE STATEMENT OF STANDALONE FINANCIAL RESULTS FOR THE 

QuarkrEndt'd Hlllr\'4!'•r EnH4 \"urEndrd Quarkr Endttl HaliYc•rEnckd \'rarEftclnt 

30109!2013 J0Jil&I202J 3CIIIt912022 3GJ09.'l023 30.'09/lf!lll 31!1!1®23 l&'M/1023 3010<.1l0:13 30109/2022 3ff09!202J l~YM/202! 31i03.12023 

Unaudited Unaudited Unaudited Unaudited Uaaudited Audited Unaudited Unaudited Unaudited Unaudited Unaudited Audited 

1,17,906 1,03,763 77,624 2,21,669 1,45,320 3,18,260 82,445 75,571 77,127 1,58,016 1,44,710 2,98,024 

472 371 174 843 305 1,254 531 294 174 825 305 1,209 

1,18,378 1,(14,134 77,798 2,22,512 1,45,625 3,19,514 82,976 75,865 77,301 1,58,341 1,45,015 2,99,233 

64,265 57,038 40,565 1,21,303 73,580 1,69,964 41,600 38,330 40,537 79,930 73,553 1,51,734 

(1,564) (2,548) (860) (4,112) (1,638) (7,021) (1,786) (1,494) (1,039) (3,280) (1,737) (3,029) 

7,223 6,697 5,778 13,920 11,462 23,350 6,243 5,654 5,732 11,897 11,379 22,698 

4,158 4,239 2,328 8,397 4,869 12,023 3.726 3,558 2,328 7,284 4,868 !1,691 

6,683 6,829 5,469 ll,5!2 10,792 22,161 5,651 5,807 5,470 1!,458 10,792 21,497 

24,232 21,153 14,922 45,385 28,229 63,606 19,114 16,751 14,885 35,865 28,160 60,697 

1,04,997 93,408 68,202 1,98,405 1,27,294 2,34,083 74,548 68,606 67,913 1,43,154 1,27,015 2,65,288 

13,381 10,726 9,596 24,107 18,331 35,431 8,428 7,259 9,338 15,687 18,000 33,945 

24 19 10 43 IS 48 - - - - -
13,405 10,745 9,606 24,150 18,346 35,479 8,428 7,259 9,338 15,687 18,000 33,945 

3,262 3,199 3,181 6,461 6,102 12,259 1,932 2,323 3,181 4,255 6,102 11,964 

(306) (538) 177 (844) 332 (1,876) 225 (473) 146 (248) 279 (1,795) 

10,449 8,084 6,248 18,533 11,912 25,096 6,271 5,409 6,061 11,680 11,619 23,776 

9,454 7,448 6,248 16,902 11,912 24,839 6,271 5,409 6,061 11,680 11,619 23,776 

995 636 - 1,631 - 257 

44.75 35.25 29.57 80.00 56.38 117.56 29.68 25.60 28.69 55.28 54.99 112.53 

44.75 35.25 29.57 80.00 56.38 117.56 29.68 25.60 28.69 55.28 54.99 112.53 

26 (68) (109) (42) (21) (13) 34 (37) (109) (3) (21) (19) 

- - - - - - - - -
- - - - (I) - - - - - -

(6) 17 38 II 7 3 (8) 9 38 I 7 s 

(32) (13) (13) (45) (110) 132 - - - - -
(168) 319 (134) 151 (331) 2 (168) 319 (134) lSI (331) 2 

42 (80) 47 (38) 116 (53) 42 (80) 47 (38) 116 (53) 

(138) 175 (171) 37 (339) 70 (100) 211 (158) 111 (229) (65) 



:ria Lakhs 

STATEMENT OF CONSOLIDATED FL'IIANOALRESULTS FOR 1HE STATEMENT OF STANDALO!IiE FINANCIAL RESULTS FOR 1HE 

Sl Partitulan QwirtrrEDdrd Hlllf\'"rEnd.rd Yn.rEhckd Qn:ntrr£ndrd HalrV"""F.Ddfll \'urEndtd 
No. 

JDJII9/20Z3 J0J06120Z3 301119/ZGlZ 3GIII91l0lJ 3010912022 31111312013 30109/lOZl 30i06/2GZ3 3110911012 30/IW/20Z3 JOr'09JlD21 ll .. l/'2113 

Uaaudited Uaaudited Uaauditrd Uaauditcd Uaaaditcd Audittd Uaaaditrd Unaaditrd Uaaudit~ Uaauditcd Uaaudittd Audited 

Other comprr:hc:asive i.Dcomc 
attributable to 

O....cn (137) 181 (171) 44 (339) 69 (100) 211 (151) Ill (229) (65) 

Non-controllina interest (I) (6) - (7) I 

II Total comprehensive iacome for 
tbcpaiod 10,311 8,259 6,077 16,570 11,573 28,166 ~.171 5,620 5,903 11,791 11,390 23,711 

Total comprdaCDiive U.come for 
tbe period attributable to 

Owocn 9,317 7,629 6,077 16,946 11,573 24,908 ~.171 5,620 5,903 11,791 11,390 23,711 

Non-controllin& interest 994 630 - 1,624 - 258 - - - -
12 

Paid-up equity share capital (Face 
1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 1,056 value ~ 5 each) 

13 E!mma• per equity......, (in ~) 

•· Buic (Not umualiscd) 44.10 36.11 28.76 80.21 54.77 117.89 29.21 26.60 27.94 55.81 53.91 112.22 

b. DiJul<d (Not OMU!ili!<>d) 44.10 36.11 28.76 80.21 54.77 117.89 29.21 26.60 27.94 55.31 53.91 112.22 



Stat<ment of Asset. and Liabilities : 

tin Lakhs 

Consolidated Standalone 

Particulan 30/09/2023 31103/2023 30109/2023 31/03/2023 

Unaudited Audited Unaudited Audited 
ASSETS 

Non-current useh 

Property, plant ood equipment 1,95,125 1,83,878 1,65,448 1,53,171 
Capital Worl< in Progress 15,433 9,663 13,450 8,164 

Other Intangible assets 298 315 29S 313 
Right-of-use Assets 13,173 9,196 13,061 9,075 

Goodwill on consolidation 18,999 18,999 - -
Investments accounted for using the equity method 326 282 - -
Financial assets 

-Investments 61 61 40,297 40,297 
- Security Deposits 4,095 3,338 3,731 3,068 

- Other financial assets 155 138 ISS 138 

Income tax assets (net) - 21 - -
Other non-current assets 7,632 5,991 7,379 5,860 

2,55,297 2,31,882 2,43,816 2,20,086 
Current aaaeh 

Inventories 96.523 83,601 76,Sl6 66.064 
Financial assets 

- Trade receivables 61,585 53,S29 43,265 36,871 
- Cash and cash equivalents 2,242 2,732 1,470 1,489 

- Other bank balances 1,724 2,002 1,722 1,997 
- Security deposits 143 30 63 30 
- Other financial assets 926 856 926 846 

Other current assets 6,240 6,040 S,S79 S,563 

1,69,383 1,48,790 1,29,541 1,12,860 

Total assets 4,24,680 3,80,672 3,73,357 3,32,946 

EQUITY AND LIABILITIES 

Equity 

Equity Share capital 1,056 l,OS6 1,056 1,056 
Other equity 1,51,202 1,36,634 1,4S,496 1,36,082 

Non-controlling Interest 7,724 6,100 - -
Total Equity 1,59,982 1,43,790 1,46,552 1,37,138 

Liabilities 

Non-current liabilities 

Financial liabilities 

- Borrowings 98,196 90,617 8S,693 77,810 

- Lease liabilities 10,931 7,539 10,833 7,435 
-Other financial liabilities 309 377 309 377 

Provisions 46 - 18 16 
Deferred tax liabilities (net) 13,296 14,112 12,079 12,289 

1,22,778 1,12,645 1,08,932 97~27 

Current Liabilities 

Financial liabilities 

- Borrowings 39,391 24,6S5 32,591 21,404 

- Lease liabilities 1,751 1,212 1,739 1,201 
·Trade payables 

total outstanding dues of micro enterprises and small enterprises 3,725 1,167 2,168 1,070 
total outstanding dues of creditors other than micro enterplises and small 

71,909 69,99S 62,792 5S,501 enterpliscs 

- Other financial liabilities 12,619 12,264 9,83S 7,205 

Other current liabilities 10,309 11,111 7,416 7,760 
Provisions 839 677 728 584 
Current tax liabilities (net) 1,377 3,156 604 3,156 

1,41,920 1,24,237 1,17,873 97,881 
Total Liabilitiu 2,64,698 2,36,882 2,26,805 1,95,808 

Total Equity and Liabilities 4,24,680 3,80,672 3,73,357 3,32,946 



Statement of Cash Flows : 

~in Lakbs 

Consolidated Standalone 

Particulars J0/09/2023 J0/09/2022 30/09/2023 30/09/2022 

Unaudited Unaudited Unaudited Unaudited 

A. Cash flow from operating acti\ities 

Profit before tax 24,150 18,346 15,687 18,000 
jA,Yusrmenls IG reconcile net income to nef cush provided by operating activities 

Depreciation and amortization expense 13.512 10,792 11,458 10,792 
Share of Joss I (gain) from joint venture, net (44) (15) - -
Unrealized foreign exchange lossl(gain), net (564) 563 (546) 563 
Bad and doubtful debts, net 286 (68) 286 (68) 
Loss/ (gain) on sale of property, plant and equipment, net . 45 . 45 

Interest expenses 8,309 4,090 7,196 4,090 
Interest income (167) (110) (167) (110) 
Government grant income (2,022) (728) (2,021) (728) 
Provision for slow moving inventory 228 149 228 149 
(Reversal)/Provision for warranty & Rejection 101 72 14 72 

Operating profit before working capital changes 43,789 33,136 32,135 32,805 

Changes in working capital 

(Increase)/ Decrease in trade receivables (7,708) (7,536) (6,046) (7 ,275) 
(Increase )/Decrease in other financial assets (602) (910) (518) (910) 
(Increase )/Decrease in other assets (90) (674) 174 (689) 

(Increase )/Decrease in inventories (13,148} (717) (10,680) (816) 
(Decrease )/Increase in trade payables 4,463 (466) 8,391 (466) 
lncrease/(Decrease) in other financial liabilities (863) 1,385 (35) 1,278 
lncrease/(Decrease) in other liabilities (867) 2,672 (383) 2,675 
lncrease/(Decrease) in provisions 40 91 129 88 

Cash generated from operating activities 25,014 26,981 23,167 26,690 
. Direct taxes paid, net (8,218) (3,666) (6,806) (3,540) 

Net cash generated from/(used in) operating activities 16,796 23,315 16,361 23,150 

B. Cash flow from investing activioo 

Purchase of property, plant and equipment and intangible assets (27,615) (17,583) (24,598) (17,580) 

Proceeds from sale of property, plant and equipment and Intangible assets - 286 . 286 
Consideration paid towards business combination . 21 - 21 
Sale I (Purchase) of shares I investments . . . 
Interest received 134 67 134 67 
Loans (given)/ repaid . . - . 

Net cash generated from/(used) in investing activities (27,481) (17,209) (24,464 (17,206) 

C. Cash flow from financing activities 

(Repayment of) I Proceeds from long term borrowings 12,959 5,961 12,848 5,961 
(Repayment of) I Proceeds from short term borrowings, net 9,286 (6,229) 6,152 (6,229) 
Recognition I (Repayment) oflease liabilities (1,391) (1,071) (1,386) (1,071) 
Interest paid (incl. interest on lease liability) (8,266) (3,968) (7,153) (3,968) 
Dividend paid (including additional tax on dividend) (2,377) (793) {2,377) (793) 

Net cash generated from financing activities 10,211 (6,100) 8,084 (6,100) 

D.Net change in cash and cash equivalents (474) 6 (19) (156) 
Effects of foreign currency translation (16) (36) . . 

E. Cash and cash equivalents at the beginning 2,732 2,943 1,489 2,266 

F. Cash and cash equivalents in Cash Flow Statement at the end 2,242 2,913 1,470 2,110 

Cash and cash equivalents include 

Cash on hand 2 5 2 5 
Balances with banks 2,240 2,908 1,468 2,105 

Cash and cash equivalents in Cash Flow Statement 2,242 2,913 1,471} 2,110 



Stgment-wise Rennue, Results, Assets and LlabilltiH 

Sl 
No. 

1 

z 

3 

4 

tin Lakhs 
STATEMEl'IT OF CONSOLIDATED FINANCIAL RESULTS STATE!VIENT OF STANDALONE FINA.lliCIAL RESULTS 

FOR THE FOR THE 
Particulan Quarter Ended Half Yen E~:~drd YarEaded Quartft'Eaded HairY ear Eadtd Year Eaded 

30/0912023 3010612023 3010912022 30.'0912023 30.'09i2022 31/0312023 30/09/Z023 30J0612023 30/09/2022 3010912023 3MI9/2022 31103/2023 

t'a:aqditcd U11aqditcd Uaaudllcd Uaaaditcd Uaaaditcd Au dum Uaaudlted Unaudited t:naadiled ua .. diled [;aaudited Audlled 

Segment Revenue 
Automotive- Powertrain & 

39,379 38,240 37,818 77,619 72,597 1,52,709 39,379 38,240 37,818 77,619 72,597 1,52,709 Others 
Aluminium Products 58,858 48,792 19,634 1,07,650 36,773 93,461 23,502 20,756 19,634 44,258 36,773 74,057 
Industrial & Enginouing 19,669 16,731 20,172 36,400 35,950 72,090 19,564 16,575 19,675 36,139 35,340 71,258 

Net SalH/Iacome From Op<r:atlons 1,17,906 1,03,763 77,624 2,21669 1,45,320 3,18,260 82,445 75,571 77,127 1,58,016 1,44 710 2,98,024 
Se&ment Results (ProDt before 
Interest, In and other nnallocable 
Hems) 

Automotive- Powertrain & 
7,732 8,381 9,289 16,113 18,827 38,204 7,732 8,381 9,289 16,113 18,827 38,204 

Others 
AIU111immn Products 8,967 6,668 1,485 15,635 3,525 7,732 3,540 2,605 1,485 6,145 3,525 6,451 
Industrial & Engineering 2,027 1,106 2,587 3,133 3,811 6,722 2,013 1,098 2,377 3,111 3,479 6,230 

Total 18,726 16,155 13,361 34,881 26,163 52,658 13,285 12,084 13,151 25,369 25,831 50,885 
Less: 

(4,158) (4,239) (2,328) (8,397) (4,869) (12,023) (3,726) (3,558) (2,328) (7,284) (4,868) (11,691) (i) Interest and bank cbarJ!es. net 

(ii) Other un-allocable expenditure (1,659) (1,561) (1,611) (3,220) (3,268) (6,458) (1,662) (1,561) (1,609) (3,223) (3,268) (6,458) 
Add: 

496 390 184 886 320 1,302 531 294 174 825 305 1,209 lit Un-allocable income 
Profit before In 13,405 10,745 9,606 24,150 18,346 35,479 8,428 7,259 9,388 15,607 18,000 33,945 
Se&ment Assets 

Automotive- Powertraio & 
1,50,939 1,39,055 1,23,031 1,50,939 1,23,031 1,29,532 1,50,939 1,39,055 1,23,031 1,50,939 1,23,031 1,29,532 

Others 
M.nnmiwn Products 1,60,353 1,53,413 79,529 1,60,353 79,529 1,44,972 89,956 84,552 79,529 89,956 79,529 78,448 
Industrial & Engineering 76,896 73,383 64,380 76,896 64,380 71,542 75,006 71,409 65,000 75,006 65,000 69,333 
Unallocated 36,492 37,430 18,664 36,492 18,664 34,626 57,456 58,419 18,665 57,456 18,665 55,633 

Total 4,24,680 4,03,281 2,85,604 4,24,680 2,85,604 3,80,672 3,73,357 3.53,435 2,86,225 3,73,357 2,86,225 3,32,946 
Segment Liabilities 

Automotive - Powertraio & 
87,302 75,464 67,892 87,302 67,892 68,211 87,302 75,464 67,892 87,302 67,892 68,211 

Others 
Almniniwn Products 85,170 83,011 37,607 85,170 37,607 79,222 46,958 42,195 37,607 46,958 37,607 38,011 
Industrial & Engineering 41,091 37,156 32,222 41,091 32,222 35,074 41,408 37,417 32,380 41,408 32,380 35,210 
Unallocated 51135 57 978 23,530 51,135 23,530 54,375 51,137 57,978 23,530 51,137 23,530 54,376 

Totlll 2,64,698 2,53,609 1,61,251 2,64,698 1,61,251 2,36,882 2,26,805 213054 161,409 2,26,805 1,61,409 1,95,808 

Notes: 

I. The above standalone financial results of Craftsman Automation Limited ('the Company') and consolidated financial results of the Company, its subsidiaries and a joint venture (together referred to as 
'Group') for the quarter and half year ended 30 Septelllber 2023 are drawn up in accordance with Regulation 33 of the Securities and Exchange Board ofludia (Listing Obligations and Disclosure Require111ents) 
Regulations, 20 I 5, as amended ('SEBI (LODR) Regulations1. These results were reviewed and recommended by the Audit Committee and subsequently approved by the Board of Directors at its meeting held on 
30 October 2023. The above financial results were reviewed by the statutory auditors, who have issued unmodified review conclusion on these financial results. 

2. The Company bas reported segment information as per ludian Accounting, Standard 108 "Operating Segments" (IND AS 108) read with SEBI's circular CIRICFDIFACI62/2016 dated 05 July 2016. 
Accordingly, the Company has identified the reportable segments based on end consumption of the products sold or services rendered and is consistent with performance assessment and resource allocation by 
the management. Segment revenue comprises sales and operational income allocable specifically to a segment. Un-allocable expenditure mainly includes corporate expenses, finance cost and other expenses. Un· 
allocable income primarily includes other income. 

DR Axion ludia Private Limited, India 

Craftsman Europe BV, the Netherlands 
Carl Stahl Craftsman Enterprises Private Limited, India 

4. The Code on Social Security 2020 (the 'Code1 relating to employee benefits during employment and post-employment received Presidential assent in September 2020. The Code has been published in the 
GazeHe oflndia. However, the date on which the Code will come into effect has not been notified and the final rules/interpretation have not yet been issued. The Company will assess the impact of the Code 
when it comes into effect and will record any related impact in the period in which the Code becomes effective. 

5. Figures for the previous year I periods have been regrouped I reclassified to conform to the figures presented in the current periods. The Company acquired 76% of the equity share capital of DR Axion ludia 
Private Limited on Olst February 2023. Accordingly, the consolidated financial results for the quarter and half year ended 30th September 2023 is not comparable with quarter an I · ar ended 30th 
September 2022 and year ended 31st March 2023 to that extent. 

Place : Colmbatore SRAVI 
Date : 3~ctober-2023 c 

DIN: 01257716 



Parsn Manere, A wing, 3rd Floor 
602 Anna Salai, Chennai 600006 

Tamil Nadu, India 
+91 44 2827 4368 

www.sharpandtannan.com 

SHARP& 
TAN NAN 
chartered accountants 

Independent Auditor's Limited Review Report on Standalone unaudited financial results of 
Craftsman Automation Limited for the quarter and half year ended 30 September 2023 

To 

The Board of Directors of Craftsman Automation Limited 

1. We have reviewed the accompanying statement of unaudited financial results of Craftsman 
Automation Limited ('the Company') for the quarter and half year ended 30 September 2023 
('the Statement.'). This Statement is the responsibility of the Company's management and has 
been approved by the Board of Directors. Our responsibility is to issue a report on these 
financial results based on our review. 

2. We conducted our review of the Statement in accordance with the Standard on Review 
Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 
Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

This standard requires that we plan and perform the review to obtain moderate assurance as 
to whether the Statement is free of material misstatement. A review is limited primarily to 
inquiries of company personnel and analytical procedures, applied to financial data and thus 
provides less assurance than an audit. We have not performed an audit and accordingly, we do 
not express an audit opinion. 

3. Based on our review conducted as above, nothing has come to our attention that causes us to 
believe that the accompanying Statement, prepared in accordance with applicable Indian 
Accounting Standards and other recognised accounting practices and policies has not 
disclosed the information required to be disclosed in terms of Regulation 33 of the Securities 
and Exchange Board of India (Listing Obligations and Disclosure Requirements) Regulations, 
2015, as amended, including the manner in which it is to be disclosed, or that it contains any 
material misstatement. 

Place: Coimbatore 

Date: 30 October 2023 

for SHARP & T ANNAN 

Chartered Accountants 

(Firm's Registration No. 003792S) 

V. Viswa 

Partn r 

Membership o. 215565 

UDIN: 23215565 GYMCG2068 

Assurance I Consulting I GRC I Tax 

/\' d.J .J 8 :-nl r I Jl I Coimbatore ;, , n 1-' r Vadodara 



Parsn Manere, A wing, 3rd Floor 
602 Anna Salai, Chennai 600006 

Tamil Nadu, India 
+91 44 2827 4368 

www.sharpandtannan.com 

SHARP& 
TAN NAN 
chartered accountants 

Independent Auditor's Limited Review Report on Consolidated unaudited financial results of 

Craftsman Automation Limited for the quarter and half year ended 30 September 2023, pursuant 

to the Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015 

To 

The Board of Directors of Craftsman Automation Limited 

1. We have reviewed the accompanying statement of consolidated unaudited financial results 

of Craftsman Automation Limited ('the Parent') and its subsidiaries (the Parent and its 

subsidiaries together referred to as 'the Group'), and its share of the net profit after tax and 

total comprehensive income of its joint venture for the quarter and half year ended 

30 September 2023 ('the Statement'), being submitted by the Parent pursuant to the 

requirements of Regulation 33 of the Securities and Exchange Board of India (Listing 

Obligations and Disclosure Requirements) Regulations, 2015, as amended. 

2. This Statement, which is the responsibility of the Parent's management and approved by the 

Parent's Board of Directors, has been prepared in accordance with the recognition and 

measurement principles laid down in Indian Accounting Standard 34 'Interim Financial 

Reporting' ('lnd AS 34'), prescribed under section 133 of the Companies Act, 2013 and other 

accounting principles generally accepted in India. Our responsibility is to express a 

conclusion on the Statement based on our review. 

3. We conducted our review of the Statement in accordance with the Standard on Review 

Engagements (SRE) 2410, 'Review of Interim Financial Information Performed by the 

Independent Auditor of the Entity', issued by the Institute of Chartered Accountants of India. 

A review of interim financial information consists of making inquiries, primarily of persons 

responsible for financial and accounting matters, and applying analytical and other review 

procedures. A review is substantially less in scope than an audit conducted in accordance 

with Standards on Auditing and consequently does not enable us to obtain assurance that we 

would become aware of all significant matters that might be identified in an audit. 

Accordingly, we do not express an audit opinion. We also performed procedures in 

accordance with the circular issued by the Securities and Exchange Board of India under 

Regulation 33(8) of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Requirements) Regulations, 2015, as amended, to the extent applicable. 

4. The Statement includes the results of the following entities: 

Subsidiaries 

1. Craftsman Europe B.V., The Netherlands 

2. DR Axion India Private Limited, India 

Joint venture 

1. CariStahl Craftsman Enterprises Private Limited, India 
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5. Based on our review conducted~ and procedures performed as stated in paragraph 3 above, 

nothing has ·eome ·to .our attention that c::auses ·us to believe that the accompanying 

Statement prepared :in a·a:c-ordance with the recognition and measurement principles laid 

down in aforesaid Indian Accounting Standard, _and other accounting principles generally 

accepted in India, has not disclosed the information required to be disclosed in terms of 

Regulation 33 of the Securities and Exchange Board of India (Listing Obligations and 

Disclosure Reqwirements) Regulations, 2015, as amended, including the manner in which it is 

to be disclosed, or that it contains any material misstatement. 

6. The consolidated unaudited financial -results include the interim financial results of a 

subsidiary which has been reviewe.d by other auditors, whose interim financial results reflect 

total assets of Rs. 70,333 lakhs as at 30 September 2023, total revenue of Rs. 35,352 lakhs 

and Rs. 63,494 lakhs, net profit after · tax of Rs. 4,146 lakhs and 6,795 lakhs and total 

comprehensive income of Rs. 4,140 lakhs and Rs. 6,766 lakhs for the quarter and half year 

ended 3() September 2023 respectively and net cash outflows cf Rs. 370 lakhs as C'Ytsidered 

in the consolidated unaudited financial results. 

The consolidated unaudited financial results include the interim financial results of a 

subsidiary which have not been reviewed I audited by their auditors, whose interim financial 

results reflect total assets of Rs. 2,475 lakhs, total revenue of Rs. 383 lakhs and Rs. 986 lakhs, 

net profit after tax of Rs. 311akhs and Rs. 381akhs and total comprehensive loss of Rs. NIL and 

Rs. 6 lakhs for the quarter and half year ended 30 September 2023 and net cash outflows of 

Rs. 86 lakhs as considered in the consolidated unaudited financial results. The consolidated 

unaudited financial results also include the Group's share of net profit after tax of Rs. 24 lakhs 

and Rs. 43 lakhs and total comprehensive loss of Rs. 1 lakh and total comprehensive income 

Rs. 18 lakhs for the quarter and half year ended 30 September 2023, as considered in the 

consolidated unaudited financial results, in respect of a joint venture, based on their interim 

financial results which have not been reviewed I audited by their auditors. According to the 

information and explanations given to us by the Parent's management, these interim 

financial results are not material to the Group. 

Our conclusion is not modified in respect of matters in paragraph 6 above. 

Place: Coimbatore 

Date: 30 October 2023 

for SHARP & TAN NAN 

Chartered Accountants 

(Firm's R istrati n No. 0037925) 
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